Advance Payment Guarantee (on demand)

We, undersigned, [BANK NAME]
declare to guarantee [YOUR BUSINESS NAME AND ADRESS]
hereafter designated as "applicant" or "supplier"

towards [BUYER NAME AND ADRESS]
hereafter designated as " the beneficiary" or " buyer"

for the amount of the advance payment of [%] with reference to contract [CONTRACT NUMBER] concluded [DATE OF CONCLUSION] with the beneficiary, for the supply of [DESCRIPTION OF THE GOODS AND / OR SERVICES DELIVERED]
and up to the maximum amount of [AMOUNT AND CURRENCY]
Consequently , We   [BANK NAME] 

undertake to pay the beneficiary the here above amount on his first demand without differing the payment or claiming  for any reason , with the express condition that this demand has been received by written letter.

The present undertaking will be effective on [DATE] and will remain valid up to the extinction of the corresponding contractual obligation of the applicant.

This guarantee is subject to the Uniform Rules for Demand Guarantees ICC Publication 458 (1992) and shall be interpreted by the law of the country of issuance.

Issued at [LOCATION] On [DATE]









