The forfeiture of the term
Between

« Business name », Company……………….., with a capital of ……………. euros, whose head office is located …………………………………………………., with the legal identification number………………., represented by Mr ……………….., who has the title of ………………..,

The Seller,

And

« Business name », Company ……………….., with a capital of ……………. euros, whose head office is located …………………………………………………., with the legal identification number………………., represented by Mr ……………….., who has the title of ………………..,

The Buyer

Forfeiture of the term clause:

1 The payment default of a term on the due date will automatically fall due of all sums due by the buyer, even if they have resulted to the creation of bills of exchange. In addition, the Seller has the right to suspend execution of its obligations until full payment of the amounts due.
2 Costs, expenses and fees incurred by the Seller to get payment of goods will be charged to the Buyer.
