IRREVOCABLE STANDBY LETTER OF CREDIT











Date: 

Advising Bank (if applicable)

For Account of Applicant

_________________________              __________________________________
_________________________

___________________________________
In Favor of Beneficiary

Amount

______________________

In Figures:  €__________________

In Words:     ___________________
______________________



Expiration Date:







At: dd/mm/yyyy




Gentlemen:

We hereby establish our Irrevocable Standby Letter of Credit (hereinafter “credit”) No. _________ in your favor available by your Draft(s) drawn at _________________________________________ and accompanied by the documents specified below:

A STATEMENT SIGNED BY AN AUTHORIZED OFFICIAL OF YOUR COMPANY CERTIFYING THAT SAID CUSTOMER HAS FAILED TO PAY INVOICE(S) WHEN DUE AND THAT SAID INVOICE(S) REMAIN DUE AND UNPAID.

COPY OF UNPAID INVOICE(S).

Except so far as otherwise expressly stated, this Credit is subject to International Standby Practice 1998, International Chamber of Commerce Publication No. 590.

We hereby engage with you that all drafts drawn under and in compliance with the terms of this Credit will be duly honored if drawn and presented for payment at this office on or before the expiration date of this Credit.

BANK:




ADVISING BANK’S NOTIFICATION

By:
____________________
________________________________


____________________
________________________________


Title

Date:
____________________
________________________________

Place, date, name & signature of Advising Bank

____________________________________









